TO THE 


| | < 
RIGHT HONOURABLE HENRY DUNDAS, 


ON THE SITUATION OF 


— 


THE EAST INDIA COMPANY. Xx». 
- * 1 8 4 p 2 — — + 
1 . — nas ths 4 


4 


I. ON DON: / 


PRINTED FOR JI. DEBRETT, OPPOSITE BURLINGTON HOUSE, PICCADILLY, 


1791. 


ADVERTISEMENT. 


Tu E following ſheets were printed off before Mr. 
Dundas opened his Budget, which has rendered it ne- 
oeſſary to ſuggeſt theſe corrections in the annexed ac- 


counts. 


Ys the C. Rs. 6,50,000 ſet down as the charges 
of Fort Marlbro' and P. of Wales 's Iſland for” 1 789- 
90, dedutt C.Rs. 1,50,000. | 


The Bombay account for 1789-90 has alſo arrived 
ſince the following accounts were made up, which 
makes a further deduction i in the exceſs of N at 
that e. of C. Rs. 00-405 | 


If the reader can | believe, that the exceſs of di Hur ſe- 
ments at Bombay have been ſo much reduced in the 
year 1789-90, he will add to the total ſurplus in the 

a account 


iv ApVERTISEMHHr. 
account (A) the ſum of £84,436. If he ſhould 
doubt the faft, as the writer of this does, and preſume 
that the expences of Bombay cannot, in the nature of 
things, have been decredſed in 1489-90, he will 
then only add to the ſurplus in India, the ſum 
of [15,000 as overcharged to Fort Marlbro', in the 
laſt year. It muſt be remembered, that whatever 
ſum is added to the ſurplus in the ſtatement (A) 
will alter the other accounts, but the amount is ſo 
trifling that it was not thought neceſſary to reprint 
the whole, for the ſake of a correction which may ſo 
eaſily be made with a pen. 


The two queſtions at the end of this Letter are now 
alſo in Tome degree anſwered by Mr. Dundas, who 
has deliberately choſen to declare, Tnar ir was 
* MORE PROBABLE INDIA WOULD as818T I mis COUNTRY, 
hy THAN Tris CouxTtaxy asssT InDia!” As however 
he did not condeſcend to give any reaſon for this un- 
expected opinion, the reader will perhaps not think 

OY the 


ADVERTISEMENT. | v 


the information ſ ufficiently ſutialoGtory to ** the 
neceſſity of further enquiry. 


Only one word more. The writer of this would 


be extremely concerned, if by any thing he has ſaid 
he ſhould be ſuppoſed to have thrown blame upon the 
Court of Direëtors. If the Eaſt India Company has 


not relieved itſelf from a part of its embaraſſments in | 


the laſt four years, the fault is not with them, but 
with thoſe who have introduced ſuch a weight of 


increaſed charges as effectually to counteract all ade 


vantages to be expected from the poſſeſſions in India. 
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To the Rt. Hon. HENRY DUNDAS. 


SIR, 


8 EVEN years have now elapſed ſince, as the active member of che 
Board of Controul, you have taken upon yourſelf the ſuperintendence 


and 3 of the Eaſt India Company. 


Ini 784 you were appointed to this offioe for the expreſs purpoſe of 
introducing order and ceconomy into the different departments intruſted 
to your care, and to enforce thoſe regulations which the legiſlature 
thought fit to inſtitute for the future good government of the Company 
and its poſſeſſions. Through the whole courſe of your adminiſtration 
you have enjoyed every advantage which a continuation of profound 
peace could beſtow, and every pecuniary ſupply which your moſt ſan- 
guine ſpeculations could require. No party diſſentions have diſturbed 
your plans, no embaraſſing intruſions have been ſuffered to break in 
upon, or derange your ſyſtem, and, in the management of India, you 
have been favored with as great a degree of parliamentary confidence 
and ſupport, as you could have been entitled to had yonr life been an 


exemplary pattern of peculiar wiſdom and conſiſtency. 
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At the cloſe of a period paſſed under ſuch circumſtances I ſhall ſurcly 
not be accuſed of ſtepping forward at an improper time, or taking any 
unfair advantage, if I call upon you, as I hereby do, to anſwer for one 
part of — conduct: I mean that which relates to the finances ot the 
Eaſt 1 % Company. Vous condugt. with reſpect to their pdlicy, 
ftrift faith, and god government, muſt become a Tu bſeck of ferious and 
extenſive enquiry hereafter ; but for the preſent, I confine myſelf to the 
ſingle point of pecuniary ſituation. You have, ſir, with unabating confi- 
dence, an impoſing manner, and a moſt deciſive tone, been in the habit 
of affirming that the Company are in a ſtate of great and encreaſing 
proſperity. I maintain that your aſſertions are unwarranted and falla- 
cious. Here is a fair iſſue to be determined by a ſim ple inveſtigation of 


facts, and 1 ann — to trial.” 
131 La 

Led g however, be properly unferſighd, My object is vet winntely 
to ſcrutinize every figure in the complicated accounts laid upon the table 
of the Houſe of Commons, but to bring the leading points before the 
public, in ſuch a ſtate as may enable every man to perceive what the real 
ſituation of the, Company is, and as may demonſtrate” the true value of theſe 
ae AT ONE? Mm called Mr. Duxpas' s BupoErs. 
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Tu E Eaſt India Company is a ſociety of adventurers, who, though 
they nominally trade upon a capital of five millions, employ above fif- 
teen millions, and poſſe's an income from various foreign colonies of, fix ,- | 
millions ſterling. In Aſia they are fovereigns—in England they are mer- os = 
chants. But though thefe terms apply, to their different capacities, the | "n 
uſual acceptation of them muſt not be adopted; for the ſovereignty is 
not ſupported by the trade, but the trade hy the ſovereignty, ande the 
revenues of Bengal are conſidered as only valuable to the amount 05 hieb od; 
they fill the warehouſes, in Req ions 1 n ons wv can \ e ee 
The obvious mode therefore of 8 the Jura — the a 
Company, is to examine, firſt, how far, in the management of their terri- 
tial poſſeſſions abroad, their revenues exceed their diſburſements ; and 
ſecondly, to what: extent, as traders at home, their profits outbalance their 
charges. Iwill endeavour to ſhe under theſe heads, thatis by conſider- | 
ing the Company as mere ſavereigns and mere-merchants, what the territories EB 
are worth without the trade, and what the trade is worth without the territories. 8 | 
Theſe two enquiries will naturally lead to, and facilitate the inveſtigation =] { 
ol the third and moſt material point, namely, what is that general reſult. 
of all the Company's various concerns which appears in the ſhape of an 
applicable ſurplus, and conſtitutes their real annual profit in England. 
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Tue annexed account (A) exhibits at one view the affairs of 4 
Company for the laſt four n, conſidering them as ſovereigns. 


Orton gut RF 


-, 1 haye not gone further back with the average than four years becauſe 
it might be ſaid, that in the year 1785—6, in India, the effects of the war 
had continued to introduce many fums which ought not properly to be 

taken into an annual account. I therefore commence my ſtatement from 


the iſt of May 1786; and I think you will find it ſomewhat Uifficult to 


prove, that the average I have taken has not, at leaſt, the merit of includ- 
ing a ſufficiently favorable period, as it begins two bew after the late, and 
leaves off at the — of a n wa. 

ere. 1 2 

Exery 18 I have bn (unleſs otherwiſe explained) AP 
copied from the papers moved by yourſelf, and preſented by the Com- 
pany to the Houſe of Commons. I have made but one alteration, and 
that is in your favor: From the Bombay charges i in 1786—7 J have 
deducted 40 lack of rupees, becauſe it is ſtated, in a note accompanying 
the account, to be a ſum ariſing from arrears. There are ſome odd cir- | 
cumſtanees attending the manner in which it was originally introduced, 
but I take the Company's word upon the ſubject, and therefore haye 


withdrawn the amount. 


The 


ordinary receipt. 


1 
The ſame reaſou which induces me to make this deduction from the 


charges as an extraordinary diſburſement, would juſtify me in ſtriking out 
from the amount of revenues.the laſt hoo years profit an ſalt, as an exira- 


I content myſelf, however, with pointing out the cir- 


cumſtance, becauſe my wiſh is, throughout the whole of my ſtatement, 
to avoid, as far as it is poſſible, giving you an opportunity for argument, 
and to reſtrain you ſtrictly to one of thele two things, viz. either 
to deny my fidelity in copying the accounts upon the table, or to attack my ac- 


cururyii-combirdng then. 1-kriow, that, in order to lay myſelf open to 


ſuch a plain refutation, I give up many ſums that might ſwell out the 
black ſide of the account, but I have the ſatisfaction to feel that, by 
this mode of proceeding, I ſhelter the public from the efforts of your 
nA and confae you :o the limits of fact. | 


The two years, to the extraordinary receipts of which i in the article 
ſalt Jam anxious to call attention, are 1788—g, and 1789—g0. To de- 
monſtrate how completely they ſtandby, themlelves in the f 8 | 


and unaccountable profits they afford to your ſurplus, I hate 


In the 


note below ſtated the nett amount actually received by the Company 
from the monopoly of ſalt, for the three years preceding the you 


Ons and AO: it the ſum e be received” in 


rr 


95 Years 2 r I Years. i. . 
| 1787-8. Received for =; Received for 
Salt fold = © £ 7474741 * a alt fold . « 789,711 . tfold - 11 
263,816 f F y barges, tet bo 292,590 F Charges, &c. * 391,058 a 
Ker Proge £483, Non Prof { ee, eee Net Prot 
2 I ; 
it 483,92 * SY —_ r 1 739,41 
1 any n+ for 10 * 1789-9 ak ſold, - { 12 f. 
Kc. 2 we 4 : | C, - 
harges, eue 1 char- 55 a : 338783 | 
ert Profit 457,688 — 351,5 0 Nett Profit $55,861 
1 — ß — — — 5 0 — 0 | 
£941,613 Nett Profit 518,044 14,645.27 
_ — — 1 4 1. 012,165 : 
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| ts bs. + 
The-whble:makesan acoount; Lee an , being 


broken into three ſepartts periods, Kappears.that. the u Years ex- 
oe the amount of any ather tu¹ν yeqrs which either fact or conjecture 
Cu couple together, by no leſs than (633, 106.— But I allow the ſum to 
have been received, and . it ſtands * in the revenues of 
1 

The ſum ſet ß as « | Loſs « on 1 needs but a ſhort ex- 
ation Unleſs you can ſhew that for the four laſt years the ſupplies 
from Bengal to Bombay have been, one year with another, leſs than 40 


lacks, and the loſs on the exchange between Bengal and Bombay leſs 


than per cent. you cannot deny the propriety of the very moderate 
deduction I have made in every year of my ſtatement. 


The C. Rs. 6,50,000, for © charges of Fort Marlbro' and Prince of 
Wates's Iſland,” I am ſure you will make no objection to. 


The Alideereſl on che Indian Debt” is a faithful copy of the amount 
charged for that article, in the papers delivered to the Houſe for the 
reſpeRive years, except in 17889, when I have ſtated it at 30 lac. 
J have there acted according to the opinion of the Court of Directors, 
which ſee i in their « ſeparate- letter on finance to the Governor General 
« and Council,,dated gd. June, 1790,” and which, remember, could not 
have been diſpatched without your approbation. 


There being no actual account ſent home from Bombay for the years 
1789-90, I have ſet down the exceſs of charges for that year, to be 
the ſame as the year preceding it. I cannot conceive how it ſhould 
poſſibly be leſs, but ſhould the fact ſo turn out, your ſurplus will cer- 
tainly be encreaſed by the amount of the difference. 


With 


17 


20 Hitch K Ubſüfeatlonz: Ldeltver ta yo a general annunl hoc 


ee $\ x att £o elt re e e i 4 : — 
of the revem and charges in India, for che laſt our yu: 
33343 * 1 120 * 1311113 Fi "Viz. a 1786-7, Nett exceſs of R 1 5 38g J 
t arlt wo! 1180 51880 12075 Ditto ditto ditto 851 Sl 28,7 
ngen aft rg 1 3711 12 . |; 178 9 * Ditto ditto M I; 55.986 
SSSI AL IRS $3S BF IEIIINA SELL CASTILE? 1789-900, Ditto ditto litt * 412 ö 1,337 
Total ſurplus in four years, (37196, 584 
Or, on the average, per annum 799,13 


7 


In thus ſtating the ſituation of the Company as ſovereigns, I muſt 


however take notice of a circymſtance which might otherwiſe lead men 
to form a wrong judgment on the ſubje&t; I mean that ſtate of im- 
provement which appears to attend the nett ſurplus of India through 
the different balances in the above account. Comparing the firſt year of 


the average with the laſt, the ſurplus appears to have been | 
| In 1786-7 £360,682 
in 1789-90 1,001,327 


Apparent difference in favour 1789-90 £640,645 | 


But this ſeeming improvement is readily to be accounted. in the fol- 
lowing manner: | | 


See the Note, page 5 Nett receipt from ſale of Salt, 2386-7, £457.688 
| 1 Ditto, ditto ditto ditto Fo 357.861 dats hs 


| | : ; þ x DIS CB 1 
W 1061834431 Aare received for Salt in 1789-90 than 1786-7 £398,173 


Leſs paid for intereſt on debt in India 1959-90 
than 1786-7, being 8 per cent. on C3, 1714 | [1114 | 
amount of debt 7 ransferred from India to Eng- | 
as ET. „ eine 
W FR ; £951,885 
| Deduct apparent difference in favour as above 640, 645 
And it will appear that, inſtead of the ſubſtantial improvement which: the terri- 
torial poſi ſons of the Eaſt India Company ought to have derived from a wiſe 
adminiſtration during four years of profound peace, their halance of fair re- 
venue has, under your fuperintendence, grown comparatively worſe by + = £11,240 


With reſpect to the progreſſive encreaſe of charges*, which muſt ſtrike 
every man who examines the annexed account, I ſhall fay nothing, not 
being willing to interfere with that defence you muſt have ready when 


+ The charges in the year preceding the preſent war, exceeded the charges in the year preced- 
ing the laſt war, by more than /ws millions ſterling ! | > We 


ans „„ — 


L 8 1 
the goth ſection of the 24th Geo. III. is ſhewn to you. Why the mili- 
tary and other eſtabliſhments have been ſo ſevere and accumulating a 
bo draw-back upon the proſperity of the Company ſince your abilities 
have preſided over India, this is not the moment to diſcuſs. To inſinuate 
| that it it has ariſen from a wiſh to fwell out an extenſive patronage, to 
provide for friends, and to create a formidable ſeparate intereſt, would 
be an unwarrantable attack upon your motives ; to ſuppoſe that it has 
been for the purpoſe of enabling you to“ purſue ſchemes of conqueſt 
« and dominion,” would be to accuſe you of having violated the duty 
impoſed by your own act of parliament ; and to ſuggelt that it was to 
render the Britiſh power formidable, and thereby ſecure uninterrupted 
peace, would, now that we are forced into a war by what you call an inſult, 
be conſidered as a reflection on your foreſight and penetration. I pre- 
ſume not therefore to offer any conjectures, but, waiting with patience 
till it ſhall be convenient to you to reconcile us at once to your dif- 
Intereſted zeal, your obedience to parliament, and your political wiſd om, 
I return to finiſh my taſk, and to lay before you the reſult of the examina- 
tion have been making into the fituation of the Company confidered as 
ſovereigns in India. | 
It appears then that the territorial poſſeſſions, without any reference 
to or connection with trade, have (including all receipts) produced to 
the Company in the four laſt years (g, 196,554 in order to obtain 
which, they have been' obliged to ſhift from their exchequer abroad to 
their counting-houſe at home the * ſum of L£ $171,401. The event 
bu + ron of the four laſt years is preciſely this: 


England has gained at the expence of India 8 (3.196.554 
India has gained at the expence of England — - 3.171, 401 
Balance in favor of England - . 


So much for the value of the territorial poſſeſſions, and as the aſtoniſh- 
ing proſperity you have talked ſo much about is plainly not to be found 
in the Company's ſituation as favereigns uncumiected with trade, let us 
enquire how they ſtand as traders unconnected with territory. 
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— the amen of the Company under this head, the 
moſt that can be done, from the accounts at preſent before the Houle of 
Commons, is to give a general idea on the queſtion, whether or no the 
trade carried un by the Company is in itſelf beneficial to the adventurers. To 


aſcertain the exact profit or loſs attending it would e 


r, ͤ public. 


The annexed gatement (B) ſhews with Cafficient accurney for the pre- 
fent purpoſe, the ſeparate reſults of the trades carried on to India and 


China, and when you have filled up the blanks left open for the intro- 


duction of intereft of money employed with ſuch ſums as your friends 
in the city will inform you ought to be charged, I apprehend you will 


not long contend for the value of the commerce in the manner it is now 


managed, 


With reſpect to the items of which the account is compoſed, they 
require no explanation, being all to be found in the very words and 
ſums I have ſet down, in the papers delivered from the India Houſe. 
The“ Commercial charges in India” I have indeed taken arbitrarily at 
100,000 per annum, but, if you examine No. 4o of this ſeſſion, you will 
ſee that I ſhould have been warranted in applying a larger ſum. 


By taking the ſales a year later than the cargoes, and aſcertaining the 
amount of goods on hand at the two extremes of the average, that is on 
* | tha 
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the 1ſt of March 1787, and 1ſt of March 1791, I apprehend the inter. 
mediate profits on the trade to be ſhewn with as much preciſion as can 
be defired, in order to give a general idea of the ſubject, which is all [ 
aim at. Upon this principle I have avoided endeavouring to ſwell 
out the account by any enumeration of the different charges which 
might have been introduced, and have contented myſelf with proving 
that the trade, taken as mere Trade, is unprofitable. When the im- 
menſe capital it employs, and the length of time which elapſes before 
the returns are made, is conlidered, it will be needleſs to waſte a mo- 


ment in arguing the point, 


| 118 truth, one * reaſon why I drew out the account (B) was to 
have an opportunity of ſeparating India from China. The reſult you 
will perceive to be ; that the fragments of Indian revenue which the Di- 
rectors can pick up after your different military and other eſtabliſh- 
ments are ſatisfied, will not even bear the carriage to Europe, but 
crumble and waſte in the paſlage : that it is from China alone the 
Company derives any profit ; and that whatever of proſperity they en- 
joy, can only be attributed to the effects of the Commutation Act, or, in 


other words, to a tax on the people. 


. . 1. 


Eaſt India Company conſidered in he Sod capacity 2] 
of Sovereigns and Merchants. 


I NOW come to examine the Company in that point of view which 
includes all their different concerns, and pervades the whole range of 


their affairs. The accompanying ſtatement (C) gives, in one account, | 
the reſult of their various receipts and diſburſements for Ws laſt four | 


years, 


I will briefly run 8 the ſeparate articles of which it is com- 
poled. : mich; 1 8 N 


1 85 The four firſt charges on the Dr. ſide require no explanation; they 

are merely the different heads of the paper (B) brought into a more conciſe 
form. The ſame obſervation alſo applies to the two firſt articles on the Cr. 
ſide, I am aware that, if any part of the cargoes charged as being ſhipped - 
from India or China in the ſeaſon 1786-7 is included in the amount of 
goods on hand on the iſt of March 1787 ; or, if any part of the cargoes 
charged as ſhipped from India to China in the ſeaſon 1789-90 was not 
arrived on the 1ſt of March 1791, ſuch amount ſhould go to increale the 
| balances in favour of the Company: ſo likewiſe, if any part of the Tea 

charged as paid for in Europe between 1787 and 1791 was included in 
the goods on hand 1787. I have no reaſon to believe either of theſe cir- 
cumſtances to have happened, but, ſhould the fact turn out ſo, the al- 
lowance I have made, * taking the encreaſed ſtock on hand at the 
Company's 


C.J 


Company's own valuation, will, I am perſuaded, much out-balance the 
difference. | 


The “ charges in England (898, 341“ require to be, explained — 
They conſiſt of the ſums paid for “ freight and demurage,” and 
cc charges of merchandize,” more than are deducted from the ſales. For 
inſtance, in the account ſales from India and China for laſt year {ce 
No. 21 and 22 of this Seſſion) the © freight and demurage,” and 
charges of merchandize,” are only ſtated at £1,021,777 ; whereas (by 
the account No. 20) it appears the Company have, under theſe heads, 
actually paid £1,145,772. Differences to a much greater amount ariſe 


nn the three firſt years of the average I have taken, and make in the 


whole, the preciſe ſum I have ſet down. 


The next article, « Loſs on goods and ſtores exported at 140,000l. 
per annum.” is not ſtated, as in all former accounts, at a Juppoſed ſum, 
but is the real amount on an average of three years, which is as far 
back as can be calculated from the preſent papers. (See No. 15, 39, 
49, and the quick ſtock accounts for 1787 and 1790) Part of this 
charge undonbtedly ought to have been applied to the trade, and part 
to the territory, but, it not being practicable to feparate them with 
ſufficient accuracy, they are brought to this general flatement in one 
fum. 


The amount 'of « Caſh advanced by the Paymaſter,” is taken from 
the Appendix to the Report of the Committee of Revenue (fee L. No.2.) 


The 188,637 charged as © Intereſt on the transferred debt,” is 
from a paper-preſented from th India Houſe laſt ſeſſion (No. 6, printed 
17th March.) 


The other charges for intereſt and dividends need no explanation ; 
=== We 


1 28 3 
the ſums are calculated according to the amount of the principal of the 
dinerent debts in each year. * 


The £354,889 for which I have given the Company credit as * Profit 
on private trade,” will be found in No. 7, printed 17th March laſt ſeſ- 
fion ; and No. 20 of this ſeſſion. I did not bring it forward in conſider- 
ing them as mere Merchants, becauſe, notwithſtanding its title, it is 

conliderably involved in what appertains to the territory. 


With regard to the Indian ſurplus, it is taken from the ſtatement (D). 


I now come to ſpeak of the balance or profit which appears to grow 
out of this account, and J have ſtated it, including the increaſed ſtock to 


amount to 2,152,505, and dedufting the increaſed ſtock on hand, to 
be only £607,1 10*. 


This latter ſum, or (131,7 per annum, I maintain to be all which, 
on an average of four years, the Company can ſhew as their applica- 
ble profit; by applicable profit I mean that which can be applied to 
enlarging the preſent dividend, or paying the intereſt of future loans. 
The increaſed ſtock conſiſts entirely of Tea, of which, whether a great 
part be not unſaleable, can only be known at the India Houſe. Admit 
however for the moment that it is all ſaleable, it muſt then be con- 
ſidered in one of theſe two lights, either as a ſtock rohich it is neceſſary to 
have on hand in order to provide againſt contingencies, or as a quantity imported 
beyond what the annual average conſumption can take off. If it is of the 
former nature, then it is no more a profit than the warehouſe which is 
built to contain it ; if it be of the latter nature, then it cannot be con- 
verted into caſh, unleſs all further importation be ſtopped till it is fold. 
In a word, if I was diſpoſed to lend money to the Company upon their 
bond, I ſhould, upon ſeeing their accounts, ſay, I look upon your 


* 1 ths ſum with the extnordigary receipt from Salt, mentioned in page 5. 


E | ſtock 


L HD 


ſtock on hand to afford me a certain ſort of ſecurity for the repayment 
of my principal, but it does not in any degree clear up the — of 


want you tell me I ſhall receive as intereſt. 


Having now gone through all the accounts except the annexed paper 
(D). which requires no explanation, as being a mere abſtract from the 
the quick ſtock of the different * I come to wind up the general 
reſult of the whole. 


IT has been inſinuated by yourſelf, loudly proclaimed abroad, and 
confidently believed by many, that the nation would become ſecurity for the 
| debts of the Company, on condition of taking poſſeſſion of the territorial revenues, 
and that tbe preſent war in India would not be attended with any burthen to the 
fieople of this country. It was with a view to inveſtigate theſe two 
points, that the preceding accounts were drawn out, in order to ſhew, 
whether the Miniſter would be juſlified in making the ſuppoſed bargain, and 
whether the Company was, in itſelf, able to borraw ſuch farther ſums as the 
expenſive hoſtilities now exiſling muſt render necefſary. 


Upon the average of the laſt four years, which have been as favour- 
able as poſſible, theſe ſtrong facts appear, unleſs I have moſt impudently 
miſquoted figures, or moſt egregiouſly erred in the application of 
them ; viz. 


THAT the revennes of India have produced in the laſt four years a 
furpus of (g, 196,354; that ſuch part of this ſurplus as has been ſent 
home in Indian goods, has diminiſhed, inſtead of increaſed, by coming 
through the medium of trade; and that, in the very ſame period, dur- 
ing which the Company have receired theſe three millions with one 
hand, they have been obliged to accept bills to the amount of three mil- 
lons with the other. | 


THAT 


G gt 1 
THAT in four years of profound peace, with the aſſiſtance of Parlia- 


ment, and every public ſupport, the Company has only been able to 
leſſen by £150,000 a debt which at this moment amounts to twenty- our 


millions ſterling. 


And, THAT upon a 83 review of all their affairs for four years 
paſt, ending the iſt of March laſt, it appears that ſetting apart £ 50,000 
per annum for contingencies, and preſuming all future years to be as 
good as the former, the Eaſt India Company cannot pay, as intereſt for 
any loans they may have occaſion for, more than £100,000 per annum. 


Under theſe circumſtances, I aſk yon, Mr. Dundas, whether you will 
venture to propoſe to the public to encumber themſelves with ſuch a 
debt as that of the Company, in exchange for ſuch an eſtate as India 
appears to be? and whether you are able to point out one poſſible re- 
ſource upon which you can in common honeſty recommend it to any 
man or body of men to advance to the Company, upon their ſecurity, 
any thing like the amount of what you muſt know to be the . 
of the preſent war in India ? 


| Theſe, Sir, are two queſtions abſolutely ** to be anſwered. 
The firſt, that the widow and orphan may ſee what they have to truſt 
to when they give £16; for £100 India ſtock: and the Jecond, that the 
people may be informed, whether, while they are ſtruggling againſt 
the approach of one war, they have not been expoſed to the burthens 
of another, without even_the concurrence of Parliament. 


1 am, Sir, 
Your obedient humble Servant. 
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The profit ariſg from increaſed 
flock on hand, is dedutled = 1,545,395 


There remains on four years trade 
real applicable profit £729,328 


Or, per annum F181,8332 


Annual deficiency £346,168 


n) 


1 


1900 ' FAST INDIA COMPANY CONSIDERED AS MERCHANTS. 
"FD 3 1079" - PROFIT and LOSS on Four Y ears Goods Imported from India and China, diſtinguiſhing each. Cr. 
To Indian goods on hand 1{t March 1787 - - »- 1,158,017 By Indian goods on hand, 11t March 1790 A 7826852 
To coſt of cargoes ſhipped from India By nett ſales of Indian goods | 4 
ww in the ſeaſon * 4 8 / 939-501 between iſt March 1787 and 1ſt March 1788 2 121,1 1 
5 Ditto 1787 - 828 Ditto 1788 and Ditto 1789 - 942,257 
| Ditto 1788-9 - 1,015,042 Dirto 1789 and Ditto 1790 - 977 914 i 
| Ditto 1789-90 . - 1,015,615 | Ditto Ko and Ditto 1791 1,435, 582 1 
| 3.815,646 | | 1 4.476,65 
20Þ2þ ? PT”: 4,974,263 Total nett proceeds and value rem. - 5, 303, 60 
"Twi; years intereſt on gn at per cent | | Loſs on four years goods from India 34 bf © 124,656 
scenes Io four years commercial * in India, excluſive of what vs. A422 Þ1 
8 88 $20 added to the INVOICES i — 400,000 | a ; Ain ä 
To four years expences of St. in, at half — 54,000 oO 
do. O- of f ; 
re: pt. LED C428. 203 eee , "£ 5:428,263 
To China goods on hand, 11t March 1787 - £ 'x 063950190 By China goods 0 on I March uit 179] © ᷑ ts vt of 16,11 18 
To coſt of cargoes ſhipped from China By nett ſales China goods between 79 | "x oY 1 
in the ſeaſon 1780 7 - - F£1,893,971 Iſt March 17 * 1. March 1788 - eee 
178 - - 2,008,521 | Ditto 178 Ditto 1789 1. 004,44 
1788-9 - - 1,091-118 | Ditto 1789 Ditto © 1790 192725 
1789-90 - - 1,629,285 B Ditto 1790 Ditto 1791 2, 0%, 00 ' 
| 7,222,895 be MO 7,976,612 
8,861,914 | 79 
To years intereſt on (8,861, 9 14 at per cent . 
To caſh for tea purchaſed in — . | | 
in 1787-8. - £126,926 | Ne PT. 
1788-9 - - $2,277 | = 
- 1789-90 1 N 305 
| Penn . a 
To four years expences of St. Helena, at half - 54,000 3 
3 9,995,422| | | 
Profits on four years imports from China - 2,397-279|| * | 
£1 1,492; 801 TLootal nett proceeds and mh remainder « 11 1. 492,801 
e ABSTRACT. | EE 
To toſs on four years goods from Tadia | - 5 124,656 By Profit on four years Ching goods 5 55 72. 
Balance, being the apparent profit on four years goods 2 4 7 | 42.397.379 
India and China, foppoling the inereaſed ftock on hond to 
produce what valued. at by the Company = 2,272,724 
Deduct for intereit of money, contingencies, &c, &c. „ 
Y - £2.397+379\l 
N. B. The intereſt now-2nnually due upon 
the Company bonds and __ ſtock is — £528,000 
When from the above ſum o G2, 272,723 
The drt Aline from rene 1 
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(D) 


COMPARISON between the DEBTS of the PAST. 
INDIA COMPANY, as they ftood in India and China 
in 1786 and 1790, and as they: ſtood in England in 


1787 and 179. | 


ES Diebe in India, goth April, 1786 C8, 097,026 
; Debt in China, 20th February, 1786 - — 510,841 
2 Debt in England, 1ſt March, 1787 — — - - 15,443,349 
| | | Es | £24,051,218 
> Debt in India, 3oth April, 1790 - = >, - G6858,c07 | 
| Debt in England, 1ſt March, 1791 - = — 13,978,436 


Add more received on ( l, ooo, ooo encreaſed Rock, ſubſcribed 
in 1789-90, at 174 per cent. = 740,000 
Add debt transferred to England from India, remaining due 1ſt | | 


March, 1791 — * fe - 2,303,937 8 
| —ů * £23,900,880 


Diminution of debt in four years - £ 150,338 = : 
| — 


